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NEWS

Austria calls for increasing
trade volume with Iran

Austrian ambassador in Tehran ex-
pressed his country’s willingness for
increasing the volume of trade with
Iran, the portal of Iran Chamber of
Commerce, Industries, Mines and Agri-
culture (ICCIMA) reported on Wednes-
day.

Stefan Scholz made the remarks in a
meeting with Gholam-Hossein Shafeie,
head of ICCIMA in Tehran.

In the meeting, Shafeie mentioned Iran
and Austria’s good economic relations,
saying that ICCIMA is planning on es-
tablishing a joint chamber with Austria
in near future.

The official further added that a delega-
tion comprising all Iranian chambers’
heads is going to visit Austria in near
future, a unique and important event
which indicates Iran’s willingness for
expansion of trade ties with Austria.

'S. Korean corp. to hold econom-
. ic-industrial forum in Tehran

Iran-Korea Business Forum_
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South Korea’s Small & Medium Busi-
ness Corporation (SBC) is to hold an
economic-industrial forum in Tehran to
boost ties with Iranian businesspeople,
the portal of Tehran Chamber of Com-
merce, Industries, Mines and Agricul-
ture (TCCIMA) reported on Sunday:.
The forum will be held on November 26
with the participation of 12 South Kore-
an companies active in various fields in-
cluding industry, agriculture, foodstuff,
chemicals, etc.

The South Korean companies are will-
ing to expand ties with their Iranian
counterparts through making busi-
ness-to-business (B2B) transactions, the
report added.
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Pakistan

KARACHI- A Pakistani trade dele-
gation is scheduled to visit Tehran on
November 21 and 22 for finalizing a
free trade agreement (FTA) with Iran,
according to the commercial counse-
lor of Pakistan to Tehran.

Nazar Muhammad Ranjha, leading
a delegation of Iranian businessmen
from different sectors to visit Expo
Pakistan 2017 (held from Novem-
ber 9 to 12 at Karachi Expo Center),
made the announcement in an inter-
view on the sidelines of the exhibit.
Elaborating on the measures and
targets for the expansion of trade
between Iran and Pakistan, the Pa-
kistani counselor said: “We have
already achieved some targets. Last
year the trade between the two coun-
tries crossed the level of $1 billion
and this year during April-September
total trade between the two countries
was $660 million which is a very
good one. We hope that this will in-
crease a lot.”

“The $5 billion bilateral target was
set last year to bring this trade to lev-
el of $5 billion by 2021. We hope that
within the next four years by 2021
when we have free trade agreement
and all the things in place this tar-
get is achievable and even we can
achieve more than this”, he added.
Referring to his government’s meas-
ures for facilitation of trade with
Iran, the counselor said: “We have
brought this delegation here and we
have today meetings with Federation
of Pakistan Chambers of Commerce
and Karachi Chamber to have di-
rect contact with the business com-
munity and to get the direct input
what sort of facilitation is required
by them [Iranian businessmen] and
what kind of facilitation Pakistani
business community can offer. So
we can remove the problems and fa-
cilitate in any way.”

“And we have also pointed out many
things to our Ministry of Commerce
and also other trade authorities to
provide different facilitations and this
will be provided”, he added.

due to finalize FTA

Pakistan sees Iran one of its main
business partners

Elsewhere in his remarks, Nazar Mu-
hammad said: “Pakistan considers
Iran its one of the most important
business partners and we are doing
all of the best to improve the business
relations.”

“I am thankful to you [Iranian dele-
gation] and all of the delegations that
are here on our invitation and we are
very honored to have all you here and
your participation is a very positive
sign”, he noted.

“All the business community here
have lot of demand that Iranian busi-
nessmen should come here”, the
counselor highlighted.

“And as you know this is one of
the biggest exhibitions that Paki-
stan has arranged. The last exhibi-
tion took place in 2015 and there
are delegations from almost 50-55
countries from all over the world.
The participation is very impres-
sive. There are almost 900-1000
delegates that have come from
foreign countries”, he further ex-
plained.
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Absence of banking channel main
barrier for trade

Nazar Muhammad mentioned ab-
sence of banking channel as the ma-
jor barrier for bilateral trade and said:
“There is no banking channel and
we are trying our best to resume this
banking channel, because without
this it is not easy with the business-
men to conduct their trade. When
there will be banking channel it will
easily increase trade many folds.”
He went on to say: “Then the tariffs
are very high. Pakistani business
community says that tariffs are very
high in Tehran, lots of certifications
like certification from health minis-
try are required and they have to get
those certifications.”

Mutual recognition agreement ex-
pected

“And we are also now trying to sign
an agreement which is called mutual
recognition agreement. It means that
if there is some certification granted by
Pakistani authorities to its businessmen
it will be accepted by Iran and similarly
if Iranian authorities have given some
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with Iran

certifications it will be accepted by
Pakistan. We are also negotiating this
agreement during the meeting of free
trade agreement. So this will also facil-
itate trade”, he further announced.

He also said: “We have already signed
an agreement that is preferential trade
agreement (PTA). It was signed in
2006 and under this agreement we
have included 338 items from Iran
and 309 items from Pakistan. So there
are almost 650 items which can take
place in preferential trade agreement
which means tariffs will be reduced
by both countries to each other but
actually from last year we see from
data there are only few number of
items that are taking place.”

“In last six months we had only eight
items that have gone to Iran and
maximum is rice. Rice is almost 65
percent of our total export, similarly
Iran’s exports are considered in only
10-15 items, so we have to look into
expand it to diversify it”, he added.
“With this diversification we need to
reduce tariff and non-tariff barriers
and then trade increases not only in
volume but also in diversification and
it can be done”, he concluded

Many Pakistani delegations visit
Iran last year

Many different delegations from Paki-
stan including trade delegations have
visited Iran during the past year period,
Nazar Muhammad said, adding: “One
delegation was from Lahore Chamber
of Commerce, one from Rice Export-
ers Association of Pakistan (REP), and
delegations from Pakistan-Iran Joint
Chamber of Commerce that visited
twice in the last year. Then the joint
economic committee meeting was
also held in April 2017 in Tehran.”

In the end, the Pakistani counselor
said: “Once again thank you for com-
ing here and also from our delega-
tion from Iran. They are very much
encouraged with this very much pos-
itive gesture and we hope that such
delegations will be visiting both
countries again.”

TCCIMA delegation holds talks with Austrian, Slovakian counterparts

An Iranian trade delegation from
Tehran Chamber of Commerce, In-
dustries, Mines and Agriculture (TC-
CIMA) explored avenues of further
cooperation with their Slovakian and
Austrian counterparts respective-
ly at Bratislava Regional Chamber
of Commerce on Monday and Eco-
nomic Chamber of Lower Austria
on Tuesday, the portal of TCCIMA
reported.

The 33-member Iranian delegation
left Tehran for Bratislava and Vienna
on Sunday to negotiate expansion of
economic ties with the two countries
businessmen.

The delegation includes Iranian en-
trepreneurs and businessmen active
in sectors such as medicine and med-
ical equipment, food industry, min-
ing, steel, agriculture, investment
and etc.

Economic Chamber of Lower Aus-

tria hosts TCCIMA delegation
TCCIMA delegation on Tuesday
participate in a meeting at Economic
Chamber of Lower Austria attended
by TCCIMA Secretary General Bah-
man Eshqi, Iranian Ambassador to
Austria and accredited Ambassador
to Bratislava Ebadollah Molayi and
Austrian Chamber’s Vice President
Christian Moser.

During the meeting, Moser referred
to his last year’s visit to Iran and the
taken measures, expressing readiness
for expansion of economic ties with
Iranians.

After the meeting, the Austrian par-
ticipants were briefed about the
available economic opportunities
in Iran as well as possible areas for
cooperation. Iranian and Austrian at-
tendants started direct bilateral nego-
tiations following the meeting.
TCCIMA delegation at Bratislava

Regional Chamber of Commerce
The Iranian delegation’s Monday
meeting at Bratislava Regional
Chamber of Commerce was attend-
ed by Eshqi, Molayi and President of
the Bratislava Regional Chamber of
Commerce Igor Jonas.

During this meeting, Eshqi expressed
content about the various bilateral
visits paid by Iranian and Slovakian
senior officials to each other’s coun-
tries during the past two years (as
of the implementation of Iran)s nu-
clear deal in January 2016), such as
the visit paid by Slovakian ministers
of finance and economy to Tehran
and Iranian foreign minister’s visit
to Bratislava, saying that both sides
seek expansion of mutual coopera-
tion.

He named auto industry, renewable
energies, telecommunication, agri-
culture, water management, tourism

and research as the fields that Iran
can take advantage of Slovakia’s ex-
perience in them.

The TCCIMA official also referred to
the signed one-billion-euro contract
between 14 Iranian banks and Aus-
tria’s Oberbank as well as the MOU
signed between Iranian banks and
South Korea’s Exim Bank and Den-
mark’s Danske Bank as the examples
of the ever-increasing ties between
Iranian banks and international banks
in the country’s post sanction era.
He called Iran-Slovakia banking co-
operation significant since interna-
tional banks have opened branched
in Bratislava adding that Slovakia’s
Eximbank plans to open a €100-mil-
lion credit line to back joint projects
with Iran. Eshqi, accordingly, called
for Slovakian government and banks
to take measures on the way of eas-
ing banking ties with Iranian banks.



